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City council approves extending TIF duration for 12 years 
 In a 7-0 vote, Hoopeston City Council on Tuesday ap-
proved a resolution to extend the life of its tax increment 
financing (TIF) districts. 
 Ald. Bill Goodwine, finance committee chairman, who 
oversees the city’s TIF program, gave a brief history of 
TIF and explained how it works. 
 TIF 1 was created in 2000, with TIF 2 following five 
years later. By statute, TIF districts last 23 years, with 
Hoopeston’s set to expire in 2023 and 2028. The legisla-
ture approved a one-time, 12-year extension of the pro-
gram, which Hoopeston officials hope to receive. 
 With its own approval, and that of most other taxing 
bodies, Hoopeston’s request will be sent to state Rep. 

Tom Bennett to present for approval.  
 Using the CVS site as an example, Goodwine said the 
equalized assessed valuation of the property before CVS 
was built was $86,481, called the base. In 2016, the EAV 
was $380,425, resulting in an increment of $32,949.77. 
 Under TIF, taxing bodies receive their share of property 
tax on the base EAV but the increment goes to the city. 
After five percent pays administrative costs, 70 percent of 
what’s left - $21,911.60 on 2016 taxes- went to First Equi-
ty Group, developers of the CVS property, to recoup its 
TIF eligible expenses.  
 Hoopeston kept the remaining 30 percent to use for TIF-

eligible projects in Hoopeston. Historically, each year, a 
portion is also returned to Hoopeston Area school district 
to be used for major programs. 
 Once First Equity Group’s redevelopment agreement 
with Hoopeston expires, the city will receive the entire 
increment until the TIF expires. When that happens, prop-
erty taxes will be apportioned among all bodies. 
 A tool to spur economic development, Goodwine said 
the short time remaining in the TIF districts is not enticing 
to developers, who would receive as much back as those 
who took advantage of TIF in the early years. 
 Goodwine called TIF a “team effort among taxing bod-
ies,” saying other bodies count on Hoopeston to use the 

See TIF on other side 



Weather 
 Frost then sunny today. High 55. Tonight, mostly clear. 
Low 37. Tomorrow, partly sunny, chance of showers.  
High 55, low  43. 

Obituaries 
 WITHERS - Randall Lee Withers, 51, of Rankin, 
died at 7 a.m. Sunday, October 14, 2018. He was cre-
mated. Graveside service will be at 10 a.m. Saturday 
at Partlow Cemetery, Armstrong. Memorials are sug-
gested to donor’s choice. Blurton Funeral Home is 
handling arrangements. 

Classifieds 
HELP WANTED 

Full time office receptionist. Must be able to multi-task, work 
great with public and MUST have great follow-up skills. Send 
resume to Box A, c/o Just the Facts, P. O. Box 441, Hoopeston 
IL 60942.  

HOUSES FOR RENT 

3 bedroom house, one car garage, one level, large yard. 
$600 month plus deposit 217-283-7439 

MISCELLANEOUS FOR SALE 

Dining room set, table, 6 matching chairs, hutch, all maple, 
$350. 217-799-0500, leave message please 

RUMMAGE SALES 

HOOPESTON: 506 S. Sixth Ave. Fri., 8-4, Sat., 8-12. 
Kitchenware and dishes, all holiday decorations, lots more. 

Email publish@justthefacts.net or call  

(217) 283-9348 to place your ad! 

Photo contributed 

Giving back 
Members of the Hoopeston Class of 1968 made a donation to Hoopeston Public Library earlier this month. Picture 
are, from left, library Director Tricia Freeland, John Hott, Peggy (Fliesser) Krimble and Bob Hamilton. 

TIF continued from other side 
money wisely and that if the city can’t do that, the money 
should be given back. “There’s no hurry to spend the 

money because it doesn’t go ‘poof’ when it’s over,” he 
said. 
 Hoopeston’s extension request is expected to be com-
bined with those from other communities. When the legis-
lature will act on those has not been announced. 


