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Industrial Corporation president explains land donation 
The president of the Hoopeston Industrial Corpora

tion is standing by the group's decision to donate 
land for a new road to Hoopeston's landfill. 

"This is a win/win situation," said corporation 
president Dick Read of the corporation board's deci
sion to donate approximately six acres of land for a 
road to the Illinois Landfills Inc. site in southeast 
Hoopeston. 

The corporation, which was established to bring 
industry to Hoopeston, owns approximately 60 acres 
south of the intersection of Market and Orange 
streets. 

The land will be donated to the city, which will 
build the road. Illinois Landfills will pay $100,000 of 
construction costs and the city will pay the remain
der. The road will be maintained by the city, but the 
landfill company will pay up to $18,000 annually for 
maintenance. 

The unanimously-agreed-to donation came despite 
the corporation's earlier efforts to fight a planned 
120-acre landfill expansion

"The Hoopeston Industrial Corporation was one of
the first groups, if not the first group, to put up 
money to pursue the legal fight against (the expan
sion)," Read said. However, earlier this year, the 
board discontinued funding the legal battle. "(The 
landfill was) in the door," Read said. "For all practi
cal purposes, it was a done deal. It was like fighting 
the ocean." 

The decision became easier when the board learned 
tl1e corporation would receive sometl1ing it had al
ways wanted: a road through its property abutting 
Route 9. "We wanted a road through our property all 
along, but we didn't have the money to do it," Read 
said. "(Board members) would not be doing our 

fiduciary duty if we were to turn tllis down just 
because we don't want a dump there." 

A road through the property will make tl1e property 
more appealing to potential buyers because back 
portions of corporation property will become more 

See HIC on other side 

me sets share buy-back program 
Hoopeston Industrial Corporation shareholders 

can make a profit by selling shares back to the 
corporation. 

The corporation will purchase up to six shares 
from shareholders, paying $50 per share, plus a $10 
dividend on each share, said corporation president 
Dick Read. 

Until last year, shares were sold for $25 each. 
Book value, which is the amount shares arc now 
sold for, is between $85 and $90, Read said. 

Of 4,000 available shares, approximately 1,900 
have been sold, Read said, adding 40 to 50 percent 
of shareholders own less than 10 shares. 

Shares purchased by the corporation will become 
treasury shares and may be resold at book value. 

The buy-back is a way to prevent a corporation 
take-over, Read said. Someone could have gained 
controlling interest by purchasing 200 I shares, then 
liquidated the corporation, sold the assets and made 
a large profit. "We left ourselves open to tliat sce
nario," Read said. 

While the corporation is offering to buy back 
shares, they are not pressuring shareholders to sell. 
"We aren't advocating that they sell it back," Read 
said. 
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Open House Coupon 
for Sunday, Nov. 19 

50¢ off any set of tree lights 
9 a.m.-5:30 p.m. 

Door prizes Refreshments 

F�IM- r:t c;� � H� CJ.f,t,,a 
I 702 W. Main, Hoopeston 283-5578 Open 7 Days 
�----------------------

GRESS 
LIQUID WASTE REMOVAL 

Sewer and Drain Cleaning 
Septic Tank Cleaning Sewer Line Locating 
Root Prevention Water Jetting 
DENNIS GRESS 'l1 .ii' 
OWNER-OPERATOR I "'(· . 506 N. 7th Ave. 
(217) 283-6387 Jl 1.. __ J_, Hoopeston, IL60942

TURKEY 

WALK 
8-12 p,m, Saturday, Nov. 18

Hoopeston VFW 
Fourth St. & Orange Ave, 

featurins Full Circle 
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Open House Coupon 
for Saturday, Nov. 18 

10% off any tree top angel 
9 a.m.-5:30 p.m. 

Door prizes Refreshments 

F�IM- r:t c;� � H� CJ.f,t,,a 
I 702 W. Main, Hoopeston 283�5578 Open 7 Days 
�----------------------
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Steak Fry 
5:3D-B p.m. 

Nav. 17 
American Legian 

502 E. Penn, Haape�tan 

Steak-$1D 
Chicken breast • $7

Choose your 

Gravesprc!JIS 
Blankets Pillows 
now for best selection 

q'r��t�_o:;t�::: ::ey 
(217) 748-6245

Classifieds 
ANNOUNCEMENTS 

Computer drawing on IBM 286. Tickets $5 each, three for 
$12. Drawing Dec. 2, 11 a.m. at Mcferren Park. Call (217) 
283-7564. 317-321

, •

HOUSE WANTED 

Nice, clean couple looking for house to rent, preferably with 
garage, or one or two bedroom apartment. Call (217) 283-
5126. 313-319 

HOMES FOR SALE 

Nice 2-bedroom house w/2-car _garage, 310 Thomp_son, 
Rossville. Priced in the teens. Call (217) 283-5276. 

317-321

SERVICES 

Will pick up hot \Vater heaters, washers, dryers, refrigera-
tors, stoves, etc. $5 each appliance. Call (217) 283-6517. 

VEHICLES FOR SALE 

1991 Ford Escort LX. $4,000. Call (217) 339-2453. 

HJC continued from other side
accessible, Read said. 

If the property is more appealing and is sold for 
business or industry - the corporation will have done 
its job, he said. "Historically, the corporation was set 
up in the 19 50s to better the community of Hoope
ston. The betterment of Hoopeston would be to bring 
in industry, to create jobs, expand the tax base." 

Read said the decision to donate land was not 
based solely on monetary considerations. 

"One of my primary concerns was those trucks 
going by the nursing home and high school," he 
said. A new road will mean less traffic passing by 
both facilities. "We just felt really great about being 
able to do this sort of thing." 

Santa to arrive Nov. 24, Children's Book Week marked 
Santa Clans is coming to town. 
Santa will arrive in Hoopeston during the Santa 

Parade, to be held at 1 p.m. Nov. 24. The parade 
route will run from city hall to the lot between Global 
Fashions and The Paperhouse. 

Santa's arrival was announced at Monday's Com
munity Involvement Committee meeting. 

In other news, Lou Graham, head librarian at the 
Hoopeston Public Library, announced that children 
in kindergarten through sixth grade from Hoopeston 
and Rossville will tour the library this week as part 

Obituaries 
PETERSON - George Peterson, 71, of Griffin,

Ind., formerly of Hoopeston, died Tuesday evening, 
Nov. 14, 1995 in Evansville, Ind. Graveside funeral 
services will be at I p.m. Friday at Floral Hill 
Cemetery. There will be no visitation. Brown-Alkire 
Funeral Home was in charge of arrangements. 

Thursday Trivia 
Call 283-9348 

between 8 and 8:30 a.rn. to win! 
Weekly winners are eligible for a monthly . 

drawing for a FREE dinner for. two! 
Today's question: Which school district has 

the lowest tax rate in Vermilion County? 
Last week's winner: none 

Last week's answer: The first group to fight 
the landfill expansion was United Citizens 

for a Better Environment. 

of Children's Book Week. 
This is the first year Rossville students will partici

pate. 
Also, December will be "Food for Fines" month 

at the library. Patrons with overdue books may used 
cam1ed or non-perishable food items to pay fines, 
Graham said. 

jPolice News * 
No tickets or injuries were reported in an accident

at 3:45 p.m. Tuesday at 214 E. Penn. 
James H. Hartler, 9265 W. State Rd. 26, Ambia, 

Ind., was backing up his 1972 Chevrolet when he 
struck a 1988 Ford Ranger, driven by Ronnie S. 
Elliott, 721 E. Penn. 

Scott Brougher, 645 E. Seminary, reported Tues
day that someone broke windows in his home, then 
entered and damaged property inside the home. 

\in the hospital 
Hoo11eston Community Memorial HosJ)ital 

Nov. 14, 1995 
Admitted: Ethel Philips, Sue Miller and Jeff Wis

dom, all of Hoopeston 
Discharged: Howard Cline, Hoopeston.

\weather • 
Mostly cloudy today. High near 40. Tonight, .30 

percent chance of snow after midnight. Low near 30. 
Tomorrow, showers. High near 47, low near 33. 

* � *
��-Nov.17 & 18 

Come in for great values like
Tyler Teddy, $9.99, and his 

Little".Red Racer"wagon, $11.991 
et a Holiday Planner FREE with

any H
1

allmark purchase. We're 
Iso unveiling our 1995 Holiday

BARBIE .. Keepsake Ornament!
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O'Malley 

Agency 
10 E. Lyle 

Milford, IL 

(815) 889-4044
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Jon 

Witvoet 
Auctioneer 

(217) 748-6289
Rossville

Hoopeston 

Monument 
208 N. Market 

(217) 283-7116
Gary & Cheryl Gillins

owners 
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perfect 
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Bacon, eggs, & 
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